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Forward-Looking Statements

Forward - Looking  Statements  Disclosure :

This presentation  contains  "forward - looking  information"  within  the  meaning  of  applicable  Canadian  
securities  legislation . This includes,  but  is not  limited  to,  statements  regarding  Thistle  Resources Inc.'s  
exploration  plans  and  strategies,  including  expectations  about  geological  potential,  drilling  targets,  
and  resource  estimates . Forward - looking  statements  use words  such  as "anticipate,"  "estimate,"  
"expect,"  "may,"  "will,"  and  other  similar  expressions  that  indicate  future  events  or outcomes .

Basis of  Forward - Looking  Statements :

The forward - looking  information  is based  on certain  key expectations  and  assumptions  made  by 
Thistle  Resources,  including  the  potential  of  its  mining  properties  and  the  success  of  exploration  
activities . Notably,  this  information  has been  prepared  under  the  supervision  of  Mr. Gary Lohman,  
B.Sc., P. Geo., VP of  Exploration,  who  is the  Qualified  Person for  Thistle  Resources as defined  under  
National  Instrument  43- 101 and  is not  independent  of  the  company .

Risk Factors : 

Forward - looking  information  involves  significant  risks and  uncertainties  that  could  cause  actual  
results  to  differ  materially  from  those  anticipated . These risks include,  but  are not  limited  to,  the  
uncertainties  involved  in interpreting  geological  data,  risks associated  with  exploration  and  mining  
operations,  commodity  price  fluctuations,  and  regulatory  restrictions .

No Assurance : 

Readers are cautioned  that  the  assumptions  used in the  preparation  of  forward - looking  
information,  although  considered  reasonable  at  the  time  of  preparation,  may  prove  to  be 
imprecise . Actual  results,  achievements,  or performance  may  vary,  and  the  differences  may  
be material . Thistle  Resources undertakes  no obligation  to  update  or revise  any  forward -
looking  information  except  as required  by law .

Regulatory  Compliance  and  Reporting : 

This presentation  complies  with  National  Instrument  43- 101 reporting  standards  as stipulated  
by Canadian  securities  regulatory  authorities  and  is intended  solely  for  information  purposes .
This forward - looking  statement  encapsulates  Thistle  Resources Inc.'s  exploration  outlook,  
overseen  by qualified  personnel  and  considering  both  the  potential  rewards  and  inherent  risks 
of  mining  exploration .

Qualified  Persons:

All  scientific  data  contained  in this  presentation  has been  reviewed,  approved,  and  verified  by 
Gary Lohman,  P.Geo. VP Exploration  and  a qualified  person  as defined  by Canadian  National  
Instrument  43- 101 standards . The Middle  River Gold  Project  and  Celtic  Highlands  Property  
were  further  reviewed,  and  the  subject  of  2 independent  NI 43- 101 reports  conducted  by 
Seymour  M. Sears, P. Geo., (Sears  Barry and  Associates  Limited)  and  John Langton,  M.Sc., 
P.Geo (JPL GeoServices),  respectively .
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Advancing Precious Metals  and Critical Minerals Exploration

Thistle Resources is a dynamic Canadian junior exploration company strategically focused on the discovery and development of base and 
precious metals within two prolific regions: the Bathurst Mining Camp in New Brunswick  and the Cape Breton Highlands in Nova Scotia.

Extensive 

Project Portfolio
Thistle Resources manages four advanced 

projects focusing on gold and VMS mining:  

Middle River Gold, Middle River VMS, Celtic 

Highlands Gold, and Alba Forks Gold.
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Strategic Location With 

Proven Exploration Potential
The Bathurst Mining Camp, recognized as one of 

the top four VMS mining districts globally, boasts 

over 46 known deposits with more than 

475,000,000 tonnes of identified resources.

Innovative Exploration Approach
Thistle Resources employs state-of-the-art geophysical 

analysis techniques including proprietary drone -mag 

(UAV-borne magnetic surveys), ground -based 

electromagnetics, and 3D modeling to identify 

numerous gold targets, including several high -

priority gold and VMS targets.

Sustainable and 

Responsible Mining
Committed to environmental stewardship and 

ethical mining practices, Thistle Resources 

ensures that its exploration efforts  benefit 

both local communities and investors.

Experienced 

Leadership Team
Led by industry veterans with decades of 

experience in mining, wealth management, 

and corporate growth, Thistle Resources is 

driven towards a responsible and profitable 

future.

Strong Industry 

and Growth Trajectory
Located in the prolific Bathurst Mining Camp, 

Thistle's projects benefit from being situated 

in a region known for its rich mineral 

deposits  and historical significance in the 

mining industry.



Strategic Location - Bathurst Mining Camp

Key Highlights

Extensive  Mineral  Deposits : 
ÅThe Bathurst Mining Camp is renowned for its abundant VMS occurrences, featuring 

over 95 occurrences and 46 substantial deposits. It has consistently revealed new 
discoveries, averaging 1.5 annually since 1960.

Significant  Finds:
ÅAmong these, 25 deposits  exceed 1 million  tonnes , with  an average deposit  size of 

12.74 million  tonnes,  showcasing  the  camp's rich  mineral  potential .

Historic  Production :
ÅThe iconic  Brunswick  # 12 mine,  a cornerstone  of  the  camp, operated  successfully  

for  over  51 years, producing  a staggering  335 million  tonnes  of  ore,  underlining  
the  camp's historical  and ongoing  significance  in  global  mining .

Outstanding  Infrastructure :
ÅThe region's  well - developed  transportation  infrastructure  includes  extensive  

highway  and rail  connections,  enhancing  operational  efficiency .
ÅThe deep- water  port  at Belledune  supports  the  seamless export  and import  of 

materials,  critical  for  mining  operations .

Geological  Significance : 
ÅDating  back to  the  Early to  Middle  Ordovician  period  (480- 457 million  years ago), the  

BMC's geological  timeline  is pivotal  for  understanding  its  extensive  mineralization .
ÅA notable gold event approximately 100 million years ago further enriched the 

region's mineral diversity, adding to its allure and potential for mining exploration. 4.72%1.78%0.64% 51g/t 0.54g/t

A premier mining district globally recognized for excellence, the Bathurst 
Mining Camp (BMC) was voted the  #2 best mining jurisdiction in Canada 
and #8 in the world.

AVERAGE GRADES OF BMC DEPOSITS:
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Project Portfolio

Alba Forks Gold Project

ÅNewly acquired project.

ÅLocated along the north side of the 

Upsalquitch River, approximately 

75 km west of Bathurst.

ÅLies along the northeast -trending 

sedimentary-volcanic contact.

ÅHosts numerous gold/silver mineral 

occurrences with lead and zinc.

ÅPromising geological formations 

with high exploration potential.

NEW BRUNSWICK

NOVA 

SCOTIA

ÅSignificantly high -grade gold results.

ÅTwo major prospects:

ḬMiddle River ƁGold ZoneƂ (MRG): 

High-grade results over great 

widths.

ḬMiddle River ƁSIP ZoneƂ: Promising 

high-grade zones identified.

ÅAdvanced geophysical analysis and 

successful drill programs identified 

over 100 gold targets across seven 

kilometers.

Celtic Highlands Gold Project

ÅSituated in Cape Breton Highlands, Nova 

Scotia, covering a 33.49km2 area.

ÅFlanks Transition Metalsƀ Highland Gold 

Project.

ÅUnderlain by rocks of the Avalon Terrain, 

known for both orogenic (mesothermal) 

and epithermal gold mineralization.

ÅOver 40 gold occurrences have been 

recorded from sampled boulders and 

exposed bedrock adjacent to and within 

Thistleƀs claims.

ÅSignificant potential for high -grade gold 

deposits.

Middle River VMS Project

Middle River Gold Project

ÅVMS Horizon, linked to the prolific 

Brunswick #6 & #12 deposits, lies 

along the eastern flank of the 

Tetagouche Group.

Å Identified in a 1995 EM Survey and 

confirmed by nearby Tetagouche 

Group volcanics.

ÅGeophysical analysis shows the VMS 

Horizon extends through the Middle 

River Property, highlighting high -

priority discovery targets.

5 KEY PROJECTS DRIVING EXPLORATION & 

GROWTH
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Brunswick Antimony Project

ÅNewly identified, never -drilled high -

grade Au-Ag-Sb system just 500m from 

the historic Brunswick #12 Mine.

ÅCertified 2024 trench assays show 

exceptional grades : 2.21 g/t Au, 884 

g/t Ag, and up to 10.3% Sb.

ÅHosted in a granite pluton intrusion with 

stockwork-style mineralization, 

indicating strong potential for high -

value metal discovery.



Thistleƀs Project Claims
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ROYAL STEWART 

RESOURCES 

Osisko Metals Inc:  Expertise 
lies in zinc exploration, 
particularly in North America.

Royal Stewart Resources:  
Maintains a diversified 
mineral exploration 
portfolio.

Wolfden  Resource Corp : 
Specializes in high-grade 
base metal  exploration  & 
development .
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Neighbours of Thistle

Surrounded by good Company, a tribute to the prolific nature of 
the region. 

Region Highlights: 
ÅProven Success -  Home to historic and active mining operations, the 

Bathurst Mining Camp demonstrates a proven track record of high -
grade mineral discoveries.
ÅCommunity  Collaboration -  A collaborative mining community 

enhances exploration and development through shared expertise and 
best practices. development efforts.
ÅStrong Local Workforce  -  The region's skilled workforce, enriched by 

comprehensive mining education and a strong mining culture, drives 
sustainable and efficient operations.

Heath  Steele Mines  -  Contributed  significantly  with  extensive  copper,  
lead, and zinc  production  from  1956 to  1999.

Brunswick  # 12 Mine  -  Over its  51 years, this  leading  mine  
produced  335 million  tonnes  of ore, showcasing  the  BMC's 
capacity  for  large- scale mining  operations .

Historical  Highlights :



Why Invest in Critical Minerals (VMS)?

As the world shifts its view toward renewable energy, demand for the critical 
minerals found in  Volcanic Massive Sulphides (VMS)  will reach  
unprecedented heights.

Silver has become a crucial mineral in the evolution of solar panel 
technology , driving a surge in demand for silver.  Silver wiring has unique 
properties that play an important role in increasing solar cell efficiency and 
performance.

Gold is lesser known for its pivotal role in clean energy, specifically in the 
electronics of solar cells found in solar farms.  Its excellent conductivity 
makes it ideal for efficient energy transmission , and its resistance to 
corrosion means it works for a much longer duration than other metals.  As 
we begin to lean on solar energy, we can expect gold demand to rise with it.

Copper has seen the quickest demand growth  thanks to the push for 
renewable energy, with heavy use of copper wiring in all new electric 
vehicles (EVs), wind farms, solar farms, etc. Global copper demand is 
expected to rise 20% by 2035.

Lead batteries are the most used energy storage battery in the world,  
ŉîŀıŊħ̇žŪ̇ʿʺ̾̇őĦ̇Źĭđ̇ƓőŭŃč˾ű̇ŭđćĭîŭħđîĆŃđ̇ĆîŹŹđŭƕ̇ŉîŭŀđŹ˖̇»đŊđƓîĆŃđ̇
energy has increased demand for lead batteries since they are one of the 
most  environmentally sustainable  of all battery technologies

Zinc usage has been increasing as Zinc - ion batteries are considered safer 
than lithium - ion batteries for use in electric vehicles. Zinc is also used to 
protect solar and wind farms with a 10MWh offshore wind turbine requiring 
4 tonnes of zinc.

The minerals most commonly found  in VMS deposits are Copper (Cu), Lead 
(Pb), Zinc (Zn), Silver (Ag), and Gold (Au) .  These minerals are used heavily in 
renewable energy sources, and electric vehicles (EVs).
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A PUSH FOR RENEWABLE ENERGY?

Pb

Cu

Zn

Ag

Au



The Gold Bull Market

Gold has been on an upswing for many reasons, recently hitting an all -
time high of  $5,589.38/oz . (USD -  cbsnews.com, 2026)
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Inflation:  Gold has been used as a hedge against inflation and economic 
uncertainty, historically performing well during times of political unrest and 
economic uncertainty. 

Geopolitical uncertainty: Gold typically moves in the same direction as 
geopolitical tension. Due to rising geopolitical tensions and doubt, we may 
see large numbers of investors turn their focus to the safe investment of gold.

Growing international markets:  The jewelry market currently has a valuation 
of $353.3 billion with gold jewelry making up 54.8% of all jewelry made. This 
demand is expected to grow as large consumers such as India continue to see 
population growth and marriage numbers rise.

Interest rates:  Gold and interest rates typically have an inverse relationship.  
When interest rates go down, gold prices typically go up.  There is growing 
market sentiment that the Federal interest rates will decrease in 2024, which 
may push gold prices even higher.

KEY MARKET DRIVERS

(Source: APMEX, 2026)

Au
ALL TIME HIGH:

$5,589 USD
(January 28, 2026 )



Copper Reaches All -Time High
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RESTRICTED SUPPLY AND HIGHER DEMAND?

(Source: TradingEconomics, 2026)

As China tightens its exports of copper, heightened demand for the 
renewable energy metal with continue to push the price to new heights. 
sēź˽Ų ďĳƓē ďēēūēŮ ĳŋźŒ ŲŒŊē ŒĨ źįē ĨðĉźŒŮŲ˛

COPPER PRICE PER POUND (USD)

Copper prices have always been fueled by strong demand. From construction 
and power grids to electronics and home appliances, copper is everywhere  ˶
making it the third most - used metal in the world.

The biggest boost to copper demand in the renewable energy sector is 
coming from the global push for electric vehicles (EVs), EV charging stations, 
and energy storage. As governments ramp up efforts to electrify 
transportation networks and expand energy storage to fight climate change, 
copper demand from these areas is set to soar.

With high - grade copper reserves dwindling at major mines and few new 
discoveries in over a decade, supply is tightening. To bridge the gap, more 
end users are relying on recycled copper  ˶őĦŹđŊ̇ćîŃŃđč̇˻Źĭđ̇ƓőŭŃč˾ű̇ŃîŭħđűŹ̇
ćőŪŪđŭ̇ŉıŊđ˼̇Ħőŭ̇ıŹű̇ƒıŹîŃ̇ŭőŃđ̇ıŊ̇ŀđđŪıŊħ̇Źĭđ̇ŉîŭŀđŹ̇ĆîŃîŊćđč˖ALL TIME HIGH:

$6.59 USD Cu
(January,  2026 )



Silver On the rise

With tariffs and economic uncertainty looming, silver provides an 
alternative to gold as a safe - haven metal.  This, combined with an 
expected shortage in stock in the coming months, silver has room to 
run.

SILVER PRICE PER OUNCE (USD)

Silver prices have long been supported by steady demand across both 
industrial and investment markets. From electronics and solar panels to 
medical devices and jewelry, silver plays a critical role in modern life.

The clean energy transition is giving silver demand a major lift, especially 
Źĭŭőžħĭ̇űőŃîŭ̇ŪőƓđŭ˖̇¿ıŃƒđŭ˾ű̇žŊŉîŹćĭđč̇ćőŊčžćŹıƒıŹƕ̇ŉîŀđű̇ıŹ̇đűűđŊŹıîŃ̇ıŊ̇
photovoltaic cells, and with global solar installations accelerating, silver usage 
in this sector is expected to climb sharply.

Much like copper, silver production has struggled to keep pace. Many existing 
mines are seeing lower grades, and few major discoveries have been made in 
recent years. This tightening supply has made silver recycling increasingly 
important to meet growing demand and stabilize the market.
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AN UNDER THE RADAR CLIMB?

ALL TIME HIGH:

$121.62 USD Ag
(January 29, 2026)

(Source: APMEX, 2026)



An Antimony Bull Run
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THE BEGINNING OF A NEW CRAZE

(Source: businessanalytiq.com, 2026)

As China clamps down on exports, antimony is stepping out of obscurity 
and into the spotlight. With its role in defense, tech, and energy security 
growing fast, and few players able to fill the gap, this overlooked metal is 
looking like a breakout star in the commodities world.

7ĭıŊî˾ű̇đƔŪőŭŹ̇ĆîŊ˗̇Ɠĭıćĭ̇îććőžŊŹű̇Ħőŭ̇ŊđîŭŃƕ̇ʿʺ̾̇őĦ̇ħŃőĆîŃ̇ŪŭőčžćŹıőŊ˗̇
caused antimony prices to soar by 250% in 2024, reaching record highs due 
to supply shortages.

Antimony is crucial for semiconductors, flame retardants, and military 
technology, driving global demand and pushing countries like the U.S. to 
secure alternative sources.

áıŹĭ̇7ĭıŊî˾ű̇ŭđűŹŭıćŹıőŊű˗̇ćőŉŪîŊıđű̇Ńıŀđ̇nőŭđî̇êıŊć̇îŭđ̇űŹđŪŪıŊħ̇žŪ̇Źő̇
supply antimony to the U.S., creating new opportunities for alternative 
suppliers and investors.

Sb
ALL TIME HIGH:

$38.96/KG USD
(March 7, 2025 )



Thistle Resources is a dynamic Canadian 

junior exploration company strategically 

focused on Gold -Silver & Critical 

Minerals in the World Famous  BMC.  

Our aim is to prove over 2 million oz Au 

at our flagship Middle River Gold 

Deposit over the 7km identified trend, 

and develop our VMS targets on the 

famous Brunswick Horizon.

GARY LOHMAN, B.Sc, P. Geo
COO & VP of Exploration

Thistle Resources Inc. - A Geologistƀs Take
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PROJECT:

MIDDLE RIVER GOLD
The Middle  River Gold Project  stands out  for  its  structurally  controlled  gold  mineralization  hosted  within  the  
altered  sediments  and volcanics  of the  Canoe Landing  Lake Formation .
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PROJECT: Middle River Gold 

High -Grade Gold Intercepts: 

ÅWide, high - grade gold intercepts up to 1.70 g/t over 38.3 meters.
ÅAdditional intercepts include 3.47 g/t over 17.6 meters and 2.41 g/t over 18.2 meters.

Exploration Extent:

ÅModeling of the magnetics has traced the sinuous host structure for multiple 
kilometers to the northeast.
ÅThis area has seen limited surface exploration, indicating potential for further 

discoveries.

SIP Gold Zone:

ÅThe SIP gold zone is a parallel gold - bearing  structure located 100 meters east of the 
Middle River Gold Zone, and is associated with extensive chromium alteration and 
sulfides.

Geochemical Anomalies:

ÅSeveral unexplained geochemical gold anomalies  are present northeast of the SIP zone, 
which may represent blind gold mineralization at depth.

Upcoming Drill Program:

ÅThe Phase 3 Drill Program aims to extend the main Middle River Gold Zone to the 
northeast and systematically test the down - dip extension.
ÅThe program will also focus on defining the poorly explored SIP Gold Zone to the east.
Åãįðź˽Ų źŒ 9ŒŊē˛ ʽˁ ?Ůĳńń ÉðŮĩēźŲ ̴ ʿ˜ʻʻʻŊ ŒĨ ?Ůĳńńĳŋĩ ̴ CðŮźįCƕ ?ðźð- Aim Technology Conductivity map of Middle River claims

KEY HIGHLIGHTS
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PROJECT: Middle River Gold 
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Middle River  Gold - ƁS-TrendƂ

Advanced Proprietary Algorithms

ÅEarthEx reprocessed existing MegaTEM and Aerodat Magnetic Data, 
utilizing advanced proprietary algorithms to identify and confirm the 
ˁŀŉ̇ŉıŊđŭîŃıƜđč̇˻¿-ÇŭđŊč˼̇˭űĭőƓŊ̇ıŊ̇ĆŃžđˮ̇őŊ̇Źĭđ̇wıččŃđ̇»ıƒđŭ̇VőŃč̇
property

Consistent Findings

ÅThe resulting analysis correlates perfectly with the existing deposit and 
Źĭđ̇ŉıŊđŭîŃıƜđč̇ĦőŃč̇űŹŭžćŹžŭđ̇ıčđŊŹıĦıđč̇Ćƕ̇ ĆıŹıĆı̇VđőŪĭƕűıćű˾̇Orion 
proprietary technology
ÅIndependently, EarthEx and Abitibi utilizing their own proprietary 

technologies both identified and confirmed the 7 kilometer  overlapping 
trend, with target selection

7-Km Trend Defined

ÅAîŭŹĭAƔ˾ű̇ıčđŊŹıĦıđč̇˻¿-ÇŭđŊč˼̇îŊč̇ ĆıŹıĆı˾ű̇ŉıŊđŭîŃıƜđč̇ĦőŃč̇ŹŭđŊč̇ıű̇well -
defined, and  estimated to be a minimum of 7 kilometers in length.  The 
current deposit only represents 400m of strike within the 7km trend

Certified Drill Targets

ÅEarthEx and Abitibi have identified over 50 drill target centers 
representing hundreds of future drill holes (permits have been received)

EARTHEX GEOPHYSICAL SOLUTIONS ADVANCED PROPRIETARY TECHNOLOGY.
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ABITIBI GEOPHYSICS ORION IP SURVEY RESULTS.

Abitibi Geophysics identified (5) new, untested mineralized folds, depicted in 
yellow channels.  These channels correlate directly to and support the 
ŉıŊđŭîŃıƜđč̇˻¿-ÇŭđŊč˼̇ıčđŊŹıĦıđč̇Ćƕ̇AîŭŹĭAƔ˖

Abitibi Geophysics  IP survey identifies new, untested, high - chargeability 
lower zone (400m) depicted in purple.  

Middle River Gold  - Mineralized Folds Trend
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Middle River Gold - A Unique View of Our Drilling

ÅUpper zone (surface to 130m)

ÅNew lower zone at 400m + (untested) highest 
chargeability readings in eastern BMC

ÅHigher grade Au assay intervals denoted by 
yellow bars, up to 14.58 g/t Au over 3.38 meters, 
and 1.40 g/t Au over 29.46 meters of width

Å7km of mineralized folds and trend strike to drill

ÅTRC goal is to define over 2,000,000+ oz Au 

OBLIQUE VIEW OF S TREND WITH DRILL HOLE TRACES AND ASSAY INTERVALS

DDH CROSS-SECTIONS WITH ASSAY ZONES.
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Middle River Gold - Next Steps (Drill Program Targets)

Abitibi Geophysics  identified drill 
target centers on mineralized 
folds (depicted in yellow) 

EarthEx Geophysical Solutions 
HD -  UAV Drone  identified 
structural target centers 
(depicted in red)

Diamond Drill Holes -  Completed 
historic drill holes & Program #2 
(depicted in black)

EARTHEX & ABITIBI GEOPHYSICAL 

TARGET CENTERS OVER GEOLOGY
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MR- 05- 004(2)

MR- 05- 007

SIP

ES- 92- 3

MRG
MRG
MRG
MRG
MRG

MRG

2.35 g/t Au over 9.95m
3.80 g/t Au over 10.0m
3.47 g/t Au over 17.60m

9.57 g/t Au over 3.90m
2.41 g/t Au over 18.20m

Middle River Gold  Drill Results  - Program #1

DRILL HOLE # TARGET BEST INTERSECTION
MR- 03- 001 MRG
MR- 03- 002 MRG
MR- 03- 003 MRG
MR- 05- 004(1) MRG 2.59 g/t Au over 5.35m

0.84 g/t Au over 2.25m
MR- 05- 006 6.28 g/t Au over 7.75m

3.35 g/t Au over 8.4m
MR- 05- 008(1)
MR- 05- 008(2)
MR- 05- 009(1) 0.82 g/t Au over 4.5m
MR- 05- 009(2) SIP 0.92 g/t Au over 1.55m
ES- 92- 1 MRG 1.07 g/t Au over 23.34m
ES- 92- 2(1) MRG 3.66 g/t Au over 10.60m
ES- 92- 2(2) MRG 1.52 g/t Au over 20.70m

1.70 g/t Au over 38.3m
ES- 92- 4 MRG 2.85 g/t Au over 27.10m
ES- 8- 87 SIP 5.43 g/t Au over 4.88m
ES- 11- 87 SIP 7.31 g/t Au over 3.42m
ES- 14- 87 SIP 12.06 g/t Au over 1.50m

1.70g/t 38.3m

WIDEST INTERSECTION:

Au
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AU02

AU02

MRG

MRG
MRG
MRG
MRG

MRG

4.04 g/t Au over 12.77m
5.28 g/t Au over 9.77m
14.58 g/t Au over 3.38m

0.85 g/t Au over 7.36m

1.26 g/t Au over 33.0m

Middle River Gold Drill Results  - Program #2

DRILL HOLE # TARGET SECTION
AU03 MRG
AU03 MRG
AU03 MRG

AU02 MRG 1.64 g/t Au over 21.78m
2.16 g/t Au over 15.78m

AU02 2.60 g/t Au over 12.93m
3.00 g/t Au over 6.6m

AU02

21TRC- AU001
21TRC- AU001 1.40 g/t Au over 29.46m
21TRC- AU001 MRG 1.88 g/t Au over 21.97m
21TRC- AU001 MRG 2.33 g/t Au over 12.99m
21TRC- AU001 MRG 2.90 g/t Au over 9.99m
21TRC- AU001 MRG 3.90 g/t Au over 5.96m

1.26g/t 33.0m

WIDEST INTERSECTION:

Au
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21TRC- AU005

21TRC- AU008

MRG

MRG

MRG
MRG
MRG
MRG

0.58 g/t Au over 13.23m
1.72 g/t Au over 4.33m
0.48 g/t Au over 9.57m

3.84 g/t Au over 8.68m
7.13 g/t Au over 4.18m

Middle River Gold Drill Results  - Program #2

DRILL HOLE # TARGET SECTION
21TRC- AU005 MRG
21TRC- AU005 MRG
21TRC- AU005 MRG
21TRC- AU005 MRG 1.04 g/t Au over 4.25m

1.34 g/t Au over 3.25m

21TRC- AU008 1.59 g/t Au over 23.52m
2.60 g/t Au over 13.68m

21TRC- AU008
21TRC- AU008
21TRC- AU008 8.75 g/t Au over 3.06m

21TRC- AU009 MRG 0.57 g/t Au over 8.60m
21TRC- AU009 MRG 0.80 g/t Au over 6.15m

21TRC- AU012 MRG 0.52 g/t Au over 10.36m
21TRC- AU012 MRG 1.06 g/t Au over 5.01m
21TRC- AU012 MRG 4.38 g/t Au over 10.50m
21TRC- AU012 MRG 6.13 g/t Au over 7.50m

1.59g/t 23.52m

WIDEST INTERSECTION:

Au
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EarthEx - High Priority Inverse Polarization Targets

Direct Responses Over Current Deposits:
ÅEarthEx's analysis shows a direct response over the current MRG Deposit (05).
ÅMore pronounced responses were observed over Targets (07)  and (08), the subdued magnetics indicative of 

magnetite destruction and hydrothermal alteration (silica flooding) typical of these deposits.

Sinusoidal Magnetic Trend:
ÅThe targets appear connected by a sinusoidal magnetic trend due to repetitive folding of the stratigraphy.
ÅThe Middle River Gold Deposit and associated 'S - Trend" occur near the southern terminus of a 15 - kilometer 

northeast trending Au system that includes the Falls Group and Lugar Au occurrences to the northeast.
ÅGreater responses at Targets (07) and (08) suggest the potential to significantly expand the current MRG 

Gold Deposit (05)  along the "S" Trend Strike.
ÅThis expansion could result in a substantial additional gold - bearing deposit.

Middle River Gold  - Targets

26 targets , including several high - priority targets, have been identified using advanced geophysical techniques, showcasing significant 
potential for expanding the current gold deposit. The focus is on leveraging Inverse Polarization and Geo Vision 2000 technol ogies to uncover 
additional gold - bearing zones.

Abitibi Geophysics - Geo Vision 2000 

Confirming EarthEx Data:
ÅThe high - priority targets identified by EarthEx were confirmed through geophysics conducted by Abitibi 

Geophysics. While both companies conducted surveys independently, they  both discovered the same  
target areas , increasing confidence in the targets' potential.

Identifying Trends
ÅAlong with confirming EarthEx data, Geo Vision 2000 identified five northeast and southwest anomaly 

bodies with potential for  gold mineralization.

Map depicts Target areas with yellow circles,
 ˻¿-ÇŭđŊč˼̇čđŪıćŹđč̇őŊ̇ŭıħĭŹ̇űıčđ̇őĦ̇ıŉîħđ̇ıŊ̇ĆŃžđ˖
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Å~4,000m of systematic diamond drilling  is to be conducted at the main Gold 
Zone to test the zone along strike to the northeast, southwest, and down -dip.
ÅRe- logging of drill core followed by 3D modeling of all drill results will occur to 

facilitate identification of the mineralizing controls.
ÅStep-out Drill Program along the "S -Trend" -  Mineralized Folds Trend

IDENTIFICATION                                                (Completed 2024)

Middle River Gold - Next Steps

ÅEarthEx Analysis confirmed the relationship between known gold mineralization 
and magnetics  at the Middle River Gold Deposit while also identifying the highly 
prospective "S -ŹŭđŊč˼˖

EXPLORATION: PHASE 1                                   (Spring-Fall 2026)

EXPLORATION: PHASE 2                                  (Spring-Fall 2026)

ÅTight -spaced overburden till sampling to be conducted northeast along the strike 
of the main Gold Zone.
ÅAssistance is to be provided by economic geologists from the New Brunswick 

Department of Mines who will be conducting research on the deposit and its 
style of mineralization.

STRATEGIC EXPANSION AND DETAILED EXPLORATION PLANS

P. Geo, Gary Lohman, inspecting drill core from Program #2
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PROJECT:

MIDDLE RIVER VMS
The Middle  River VMS Project  leverages advanced geophysical  techniques  and AI- driven  analysis to  highlight  
the  significant  potential  along the  eastern  flank  of the  property .
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PROJECT: Middle River VMS  
KEY HIGHLIGHTS

Conductivity map of Middle River claims
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PROJECT: Middle River VMS  - Advanced Target Analysis

Geological Setting and Target Areas:
ÅBrunswick Extension : On the eastern flank, a series of strong conductive responses 

coincides with a 3 - km distinct magnetic trend, indicative of massive sulfide 
mineralization. This trend lies over favorable BMC stratigraphy, with continuous, 
strong magnetic signatures trending and dipping northeast.
ÅTarget Areas Defined:
ḬTarget #1: Located in a region of magnetic complexity, defined by strong 

conductive responses at depth along the flank of the horizon.
ḬTargets #2 and #3: Follow the 3 - km northeast magnetic trend, featuring locally 

truncated conductors consistent with known BMC VMS deposits.
ḬTarget #4:  Positioned in an area of structural complexity on the western flank of 

the massive conductive body and a major structural feature. This area is 
identified as the highest priority due to its potential for traditional massive 
sulfide deposits.

Advanced Exploration Techniques:
ÅHigh - Definition Geophysics:  Utilizing high - definition UAV drone magnetics to 

delineate and understand the depth and extent of the target area.
ÅTDEM (Time Domain Electromagnetics) Geophysics:  TDEM surveys to identify 

subsurface mineralization for use in Maxwell Plate modeling.
ÅEarthEx Advanced 3D Analysis:  The proprietary technology is aiding in proving the 

long- sought - after 'Brunswick VMS Extension', with a focus on prioritizing drilling at 
targets (02 - 04), (03), and (01).

0

1

0

4

0

2

0

3

EarthEx geophysical map depicting Targets 1 - 4

KEY HIGHLIGHTS
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EarthEx - Advanced Modeling VMS Targets
Our work with EarthEx  brings state - of- the - art exploration technologies to the Middle River VMS Project. EarthEx's specialized capabilities enable us 
to conduct highly detailed and effective mineral explorations even in the most challenging environments.

FIGURE 1

3D Projection of Magnetic isoshells enveloping a 
Priority (red), Maxwell Plate (VMS) Drill Target.

FIGURE 2

Oblique view of 3D magnetic 
isoshells, Maxwell Plates

Priority Target

Maxwell 

Plates
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ÅUAVHD Drone magnetics to define geological contacts and subsurface structure on 
the main VMS anomaly (North section).
ÅTime Domain Electro -Magnetics (TDEM) geophysical surveys to identify subsurface 

mineralization followed by Maxwell Plate modeling for drill targeting

ÅPriority Targets to be drill tested and if warranted, followed by Borehole Electro -
Magnetics (BHEM) to further expand on mineralization.

Middle River VMS  - Next Steps

GEOPHYSICS  (Summer-Fall 2026)

DIAMOND DRILLING                                      (Spring-Summer 2027)

STRATEGIC EXPANSION AND DETAILED EXPLORATION PLANS
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PROJECT:

BRUNSWICK ANTIMONY
The Brunswick  Antimony  Project  is a targeted  exploration  initiative  with  high - grade gold, silver,  and antimony  
located  adjacent  to  the  World - Class Brunswick  # 12 and # 6 Mines,  within  a system noted  for  its  historical  
geology and mineral  potential . This project  aims to  systematically  identify  and develop  the  Gold- Silver-
Antimony  targets  through  a series of coordinated  exploration  strategies .
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