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Introduction to NESF



An introduction to NextEnergy Solar Fund (“NESF”)

NAV

£591m

GAV

£1,001m

NAV/share

100.7p



NESF financial & ESG highlights

NextEnergy Capital, 

the Fund’s Investment 

Manager, has pledged 

at least 5% of its own 

profits to NextEnergy 

Foundation

https://www.gov.uk/government/publications/new-car-carbon-dioxide-emissions


NESF investment case



Why invest in Solar?



Four key reasons to invest in solar
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•

•

•

•

•

•

1. Abundant Energy Source 2. Low Risk 3. Low Cost 4. Climate Change Solution

•

•



Contribute to tackling global climate change

•

•

•

•

•

•

Renewable energy is part of the solution

NESF operate and develop solar farms adding to the UK & Italy renewable energy capacity, helping to combat climate change

https://www.weforum.org/agenda/archive/climate-change/
https://climate.nasa.gov/


Growth potential

Global installed capacity mix, 2019 and 2050

832GW 7,749GW

Predicted global solar capacity growth, 2019 and 2050

2019 2050

• Immediate need to address global climate change 

• Increase in global electrification, powered by clean energy

• Reduction in cost of renewable technologies

• Global government policy shift towards Net Zero

• Reduction in carbon emitting energy sources

Renewables predicted to be main energy source in future 

What will drive this demand?



Operating & Investment Update



NESF operating portfolio

813MW

625GWh

92 

8.1%



Electricity generation outperformance vs peers
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NESF actively hedges power prices to secure future cash flows

•

•

•

•

+ c.£7m

100% 86% 41%

2020/21 2021/22 2022/23

£46/MWh £49/MWh £51/MWh



NESF has one of the highest dividend yields in the sector
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7%
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4.50%

5.00%
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6.50%

7.00%

7.50%



Strategy



Increase diversification into energy storage solutions

Strategic focus 2021/22

Optimise revenues and reduce operating expenses

Complete 150MW target of subsidy-free solar plants1

Focus on progressing electricity sales strategy

2

Expand into international assets3

4

5



Unlock value through future growth ambitions
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Up to 30% GAV

Up to 10% GAV

Up to 15% GAV



Subsidy-free asset strategy

•

•

•

•

150MW7.3% 64MW3

Achieved 25 March 2021 

150MW



Financial Highlights 



Financial highlights

•

▪

▪

▪

100.7p £591.0m 21%

3.53p 1.2x 41%

4.1% 3.9% 7.1%



Robust dividend cover 

•

•

•

o

o

o
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7.05p 1.2x 



ESG



Environment, Social and Governance

•

•

•

•

•

https://www.nextenergysolarfund.com/esg


ESG integration into the NESF investment process

•

•

•

•

https://www.nextenergycapital.com/sustainability/sustainable-investing/


Biodiversity overview

•

•

•

Boxted Airfield - Exemplar case study

•

•



NextEnergy Foundation



The NextEnergy Foundation and Selected Projects
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•

•
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USA

PERU

COLOMBIA

THE ANDES

UNITED KINGDOM ITALY

SIERRA LEONE

GHANA

NIGERIA

ZIMBABWE

ZAMBIA

TANZANIA
MALAWI

RWANDA

UGANDA

KENYA

ETHIOPIA

JORDAN

SYRIA

AFGHANISTAN

PAKHISTAN

INDIA

NEPAL



Further information 

Investor Relations
+44 (0) 203 746 0700

ir@nextenergysolarfund.com

https://www.nextenergysolarfund.com/

Media And Public Relations
+44 (0) 203 757 4993

NESF@camarco.co.uk

www.camarco.co.uk

mailto:ir@nextenergysolarfund.com
https://www.nextenergysolarfund.com/
mailto:NESF@camarco.co.uk
http://www.camarco.co.uk/


Q&A & Appendices



Ongoing Covid-19 response
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NextEnergy Capital overview and track record

•

•

•

•

•



Investment portfolio diversification (30 September 2020)



Continuous operating outperformance
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•
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Latest acquisition – Camden Portfolio

15-year PPA with 



Latest acquisition – Camden Portfolio

15-year PPA with 



NAV sensitivities (30 September 2020)

▪

▪



Financial debt outstanding (30 September 2020)

•

•

•

•

21% 41%



NEC’s mission and sustainability framework

•

•

•

•

•

https://www.nextenergycapital.com/sustainability/transparency-and-reporting/
https://www.nextenergycapital.com/sustainability/transparency-and-reporting/


NEC sustainable investment: policy & commitments

•

•

•

• Publicly available 

SDFR

• Principles and Commitments

•

•

climate change 

TCFD

biodiversity

human rights 

• Integration

•

leadership groups 

best practice

•

abide by 

them



The NextEnergy Foundation: COVID-19 response 
The Akshaya Patra Foundation (UK)

Open Kitchens

Intrecci Cooperativa Sociale

Associazione La Rotonda

Fondazione Francesca Rava

The Akshaya Patra Foundation (India)

https://www.nextenergyfoundation.org/


Investment policy limits

Investment Objective

•

▪

•

•

•

•

•

•

•

•

Technological Limit

Private Equity Limit

Geographical Limit

Development Limit

Single Asset Limit

Gearing Level



Important Notice


