R e .
EXPLORINC OR HIGH-GRADE GOLD :

iN ATLANTIC CANADA G R
CAPE RAY GOLD PROJECT i,

Proactive Investors - July 2020




Disclaimer and Forward Looking Statements

This presentation is not a prospectus nor an offer of securities for subscription or sale in
any jurisdiction nor a securities recommendation. The information in this presentation is
an overview and does not contain all information necessary for investment decisions. In
making investment decisions, investors should rely on their own examination of Matador
Mining Limited (Matador or the Company) and consult with their own legal, tax, business
and/or financial advisers in connection with any acquisition of securities or interest in the
Cape Ray Project. The information contained in this presentation has been prepared in
good faith by the Company. However, no representation or warranty, express or implied,

is made as to the completeness or adequacy of any statements, estimates, opinions or
other information contained in this presentation. To the maximum extent permitted by law,
the Company, its directors, officers, employees and agents disclaim liability for any loss or
damage which may be suffered by any person through the use of, or reliance on, anything
contained in or omitted from this presentation. Certain information in this presentation
refers to the intentions of the Company, but these are not intended to be forecasts,
forward looking statements, or statements about future matters for the purposes of the
Corporations Act 2001 (Cth) or any other applicable law. The occurrence of events in the
future are subject to risks, uncertainties and other factors that may the Company’s actual
results, performance or achievements to differ from those referred to in this presentation
to occur as contemplated. The presentation contains only a synopsis of more detailed
information available in relation to the matters described in this document and accordingly
no reliance may be placed for any purpose whatsoever on the sufficiency or completeness
of such information and to do so could potentially expose you to a significant risk of losing
any of the property invested by you or incurring by you of additional liability. Recipients of
this presentation should conduct their own investigation, evaluation and analysis of the
business, data and property described in this presentation. In particular, anyestimates

or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and you should satisfy yourself in relation
to such matters.
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Mineral Resources

The information in this Presentation that relates to the Mineral Resource estimate for the
Cape Ray Gold Project was announced on 6 May 2020. Matador confirms that it is not
aware of any new information or data that materially affects the information included in
the announcement of 6 May 2020 and that all material assumptions and technical
parameters underpinning the Mineral Resource estimate in that announcement of
continue to apply and have not materially changed.

Scoping Study

In relation to the results of the Scoping Study announced on 6 May 2020, Matador
confirms that all material assumptions underpinning the production target and forecast
financial information included in that announcement continue to apply and have not
materially changed.

Exploration Results

The information in this Presentation that relates to exploration results was announced
on 6 May 2020. Matador confirms that it is not aware of any new information or data
that materially affects the information included in those announcements.
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MATADOR MINING
Why invest in Matador Mining (ASX.MZZ)

HIGH-GRADE OPEN PIT PROJECT WITH STRONG

RETURNS AND SIGNIFICANT EXPLORATION UPSIDE

' | NEWFOUNDLAND |
Investment Rationale FOUNDLAND

1. Dominant position along major under—explored gold structure
» Largest continuous landholder along Cape Ray shear (120km of strike) P 8 S careRaY | st jonns
« Solid platform established — 840koz at 2g/t Au
» Contained within ~15km of strike & 95% < 200m from surface
» Exploration commencing July 2020
* 12,000m drill program & major greenfield program

2. Scoping Study outlines OP gold operation w/ initial 7 Yr. LOM! - —

[l ATLANTIC GOLD (ST BARBARA)

* Production — 88koz/pa Au at 2.6g/t Au (Yrs 1 — 4), 483koz (LOM) CAPITAL STRUCTURE
* Robust returns (A$194m & IRR 51%?2) & rapid payback (1.75yrs)
» Low forecast Operating Costs (LOM AISC) — US$776/0z 154.8m ~A$77m ~A%$12m ~61m
3. Low risk, first world jurisdiction — Newfoundland, Canada Shares on Market Cap Cash Options
lly funded f tt - $12m cash (+$2m ITM options SSUE 28050 N S
4. Fully funded for next two seasons ( P BOARD AND MANAGEMENT

5. Lower valuation compared to gold peers 3 lan Murray Executive Chairman

. Keith Bowes Executive Director
« EViresource oz ($75/0z vs. $167/0z - Average peer valuation?) Mick Wilkes Non-Executive Director

1. ASX Announcement 6 May 2020; 2: ASX Announcement 6 May 2020 - Post-Tax NPV8% 3 Peer comparison slide 7 & Appendix 4 J USti n Osborne Non‘ExeCUtive DireCtor



UNTOUCHED EXPLORATION POTENTIAL

Largest consolidated landholding in one of North America’s most prospective regions

LIMITED HISTORICAL DRILL OR MODERN

EXPLORATION ACROSS MAJORITY OF GROUND
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WNOOWGLASS  BLEAR gepoup INFERRED RESOURCES - —
e GRID BASED DRILL PROGRAM, ——
STEPOUTORILLNG [
ADVANCED PROSPECTS Finding the next deposit at Cape Ray
Eﬁﬁy{?ﬁﬁm@%u » Largest continuous landholder along the Cape Ray shear with
REACHIG | limited drilling outside of known deposits (15km)
I5LE ALK BRECCIA
@ @ @ @ @ CONCEPTUAL TARGETS + ~50km along trend from MOZ.TSX (C$430m; 4.2Moz Au)
/ \ URNE GEOPHYSICS, . . .
GADNLIE  GT0 ORI O WG TS M@?S g %E%%mm - «  All current deposits outcropping from surface majority of ground
has shallow till cover
"/R‘K’ « High-grade soil and rock-chip geochemistry throughout
</ MATADOR | ASX Announcement 26 May 2020 landholding with limited drilling across the majority of the Project
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EXPLORATION - BROWNFIELDS —
Window Glass Hill & Isle Aux Mort

</ MATADOR

MINING LTD
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g o B S cttn Brownfields exploration strategy
; 8 s -== Contoct +  Drilling to commence this month
| A Diholes e Biurioe *  WGH - Major focus of the 2020 brownfields exploration program
{7} DiTargets + 3,000m to 5,500m of drilling planned
=T <, MATAROR « |AM - 2,000m of drilling planned for 2020

* Mapping, ground magnetometer surveys and trenching

planned prior to drilling matadormining.com.au 5
1. ASX Announcement 6 May 2020



GREENFIELD POTENTIAL

Systematically test and define targets to create a pipeline of projects

AIRBORNE GEOPHYSICS, GROUND SURVEYS,
STRUCTURAL MAPPING, SOILS & TRENCHING

RESERVES
INFILL DRILLIHG MODIFYING

INDICATED RESOURCES

INFILL DRILLING, STEF QUT
DRILLING, DEEPER DRILLING
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ADVANCED PROSPECTS Greenfield Exploration Strategy
lN'TMH'LLTESTmG » Limited greenfield work since 1990’s
RAL s
_— m smn mﬁ?‘ W . Systematicallly tgrget and test unde.r-explored regions to
‘ CONCEPTUAL TARGETS generate a pipeline of future deposits
, SICS, . . . .
FUNDIELIE - KEATSINO - OTTERFOND - SEATONS mmm HHEHTEAE \ E}ﬁgﬁﬁfﬁ liere «  Proven techniques - Airborne geophysics, structural mapping,
geochemical sampling and trenching
"/“‘@ « 2,000m to 7,000m of drilling planned at greenfield targets

“ /J MATMINlNG LTD H .
matadormining comeau 6 o neement 26 May 2020 « Granites, Isle Aux Morts South, Sleeper, Breccia Zone, Benton



VALUATION UPSIDE AS EXPLORATION COMMENCES 7\%,

. . . MATADOR
Significantly discount compared to peers

MINING LTD

ADVANCED EXPLORATION / DEV. GOLD PROJECTS IN

FIRST WORLD JURISDICATIONS
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See Appendix 4 for further information



NEWFOUNDLAND'S GOLDEN CAPE

De-risked Project provides value opportunlty
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LOCATION  SCOPING STUDY EXPLORATION FULLY FUNDED VALUATION METRICS

First world Rapid payback, Multiple Brownfield Sufficient funds for EV/Resource —A$75/0z
infrastructure  robustreturns & Greenfield Targets 2020/21 exp. programs P/NAV - 0.2X

STRONG NEWS FLOW THROUGH 2020 AND BEYOND
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Resource upgrade Scoping Study Exploration strategy Recommence
exploration
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